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Forward Looking -

MAG Silver Corp is a Canadian issuer.

This presentation i s prepdifSXdMMGYNYRAE Alitl ereme xXCo@) pmd maMé&me nt  aan abntavitA (
and format. Daniel Maclnnis P.Geo is a non-independent Qualified Person and has compiled this presentation from industry information and 43-
101 reports and news releases with specific underlying Qualified Persons as set out in the Releases and reports. Industry Information has been
compiled from publicly available sources and may not be complete, up to date or reliable.

This presentation contains forward-looking statements within the meaning of Canadian and U.S. securities laws. Such forward looking
statements are subject to risks and uncertainties which could cause actual results to differ materially from estimated results. Such risks and
uncertainties include, but are not limited to, the C o mp a napiliysto raise capital to fund development and exploration, changes in general
economic conditions or financial markets, changes in metal prices, general cost increases, litigation, legislative, environmental and other judicial,
regulatory, political and competitive developments in Mexico or Canada, technological and operational difficulties or inability to obtain permits
encountered in connection with The C o mp a reyplration activities, community and labor relations matters and changes in foreign exchange
rates, all of which are described in more detail in the C o mp a Hilings svith the Securities and Exchange Commission. There is no certainty that
any forward looking statement will come to pass and investors should not place undue reliance upon forward-looking statements

This presentation uses the term "Indicated Resources”. MAG advises investors that although this term is recognized and required by Canadian
regulations (under National Instrument 43-101 Standards of Disclosure for Mineral Projects), the U.S. Securities and Exchange Commission
does not recognize this term. Investors are cautioned not to assume that any part or all of mineral deposits in this category will ever be converted
into reserves.

Cautionary Note to Investors Concerning Estimates of Inferred Resources: This presentation uses the term "Inferred Resources". MAG advises
investors that although this term is recognized and required by Canadian regulations (under National Instrument 43-101 Standards of Disclosure
for Mineral Projects), the U.S. Securities and Exchange Commission does not recognize this term. Investors are cautioned not to assume that
any part or all of the mineral deposits in this category will ever be converted into reserves. In addition, "Inferred Resources" have a great amount
of uncertainty as to their existence, and economic and legal feasibility. It cannot be assumed that all or any part of an Inferred Mineral Resource
will ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or
pre-feasibility studies, or economic studies except for Preliminary Assessment as defined under Canadian National Instrument 43-101. Investors
are cautioned not to assume that part or all of an Inferred Resource exists, or is economically or legally mineable. The Company may access safe
harbor rules. Please see complete information on SEDAR and at the SEC on EDGAR.

This presentation is for information purposes only and is not a solicitation. Please contact the Company for complete information and consult a
registered investment representative / advisor prior to making any investment decision.

Note to U.S. Investors: Investors are urged to consider closely the disclosure in our Form 40F, File no. 001-33574, available at our office: Suite
770-800 West Pender, Vancouver BC, Canada, V6C 2V6 or from the SEC: 1(800) SEC-0330. The Company may access safe harbor rules.
Investors are urged to consider closely the disclosures in MAG Silver's annual and quarterly reports and other public filings, accessible through
the Internet at www.sedar.com and www.sec.gov/edgar/searchedgar/companysearch.html

Neither the TSX Venture Exchange nor the New York Stock Exchange Alternex has reviewed or accepted responsibility for the acauracy or
adequacy of this presentation, which has been prepared by management.




MAG Silver T Growing Assels

Focused on Ag / Pb / Zn Exploration in Mexico

Main Asset T 44% Interest in the Juanicipio Joint Venture

Andicated Resource of 6.2M tonnes grading 728 g/t Ag for 146M oz.
B Anferred Resource of 7.1M tonnes grading 373 g/t Ag for 85M oz.
¥ [Updated PEA underway and tentatively scheduled for early Q1 2012 completion

Cinco de Mayo i Jose Manto Ag / Pb / Zn (100% Interest)

ANew high grade Ag / Pb/ Zn sulphide intercepts in the Jose Manto i Cinco Ridge mineralized corridor)
AResource estimation on Jose Manto by Q3 2012

Pozo Seco Molybdenum / Gold Deposit (100%)

™ Andicated resource 29.07 M tonnes grading 0.147% Molybdenum and 0.25 g/t Gold (94M lbs Mo / 230K o0z. Au)
= Ainferred resource 23.38M tonnes grading 0.103% Molybdenum and 0.17 g/t Gold (53M Ibs Mo / 129K 0z. Au)
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